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26 F ebruary 20IE

TO; ALLSTO('KHOLDERS-

RE : AlrlNtiAL STOCKHOLDf,RS' Mf,ETING

ElvmRE TNSURANCT, coMPAr{Y

utnr$,(w.REYNA
Asst Corporate Socretrry

AGENDA

l.
2.
3.
4.
5.
6.
'f

t.
9.

10.
il.

Cdling tte RolL
Proof of thc reduircd noticc of the mecting.
Reading and epprovel of previous mectiog and action ltercon.
Report of Borrd of Dirccton and OfEcers.
Unfinishcd Business.
Rrtificetion of all acg ,nd resolutiou of thc Boerd ofDircctors
Ehction of Dirtcton for cnsuing ycar.
Approval of Finencial StatemcnB fm tte 1.car 2017.
Appointment of Auditors-
Olher Mettcrs
Adjour:nment

MWRltf

/annuslstocknot

HI D OF|ICI: 2nd Fts r. BeP BurrdLro, lat A. Arnait 4r.., L.!..rr Vlil{. r2A l|& Cty Phirpprna .l|t. Noa (02) t1ts968r 16 65i {02) 8rtget. to Cil . F.r No. (02) 01}2500

Plcrsc be informcd thrt the Annual Stockholders Mccting of EMPIR-E INSURANCE COMPAI!! ;uill
bc H rt *O$e a.m, oa Thurtday f9 Afril 2S18, er thc Boad Rosa 2d Fleor, BL P Buildhg-
# &{3 A. Arnaiz Avenuc, Lcgespi Villege, Meketi City.

Your prcscnce ir requcetcd at thfu mecting but in case you rre unrble to sttcnd, plcaso accomplish the
encloscd Proxy Form rnd rcturn to us no latcr than 19 March 2018.



MINUTES OF THE ANNUAL STOCKHOLDERS'MEETING OF EMPIRf, INSURANCE COMPANY
HELD ON 19 APRIL 2018 AT IO:OO A.M. AT THE BOARD ROOM, 2ND FLOOR B & P BIJILDING,
# 843 A. ARNAIZ AVENTIE, Lf,GASPI !'ILLAGE, MAI(ATI CITY

Mr. Jose Ma. G. Santos ccted as the Chairman and Mrs. Miriam W. R.eyna act€d as S€cretary,

Directors Present:

Jose Ma. G. Santos
Vicente Roman S. Santos

Jose Ma. G, Santos
Vicente Roman S. Santos
Carlyn Therese X, Dulay

President & Cf,O, Director
Director

I. ROLL CALL

The Chairman instructed the Secretary to determine the existence of a quorum. The Secretary informed
the Chairman that out of a total of 2,500,000 shares of stock issued and outstanding, 2,127,086 shares
were represented in person or by proxy as follows:

Own Stocks
173,705
48,4s8

Proxy
1offi,,772

s17,730
421

Total
1,560,477

566,188
42t

Percentage
62.42"
22.66v,
0.02Y,

222,163 1,904,923 2,127,086 85.10,2,
14.90,'/,Absent 372 914 372 911

Totat 222,163 2,277,837 2,500,000 100.00%

Out of the 372,914 shares, 235 shares or .01%o represent Treasury Shares.
There being a quorum, the Chairman called the meeting to order at 10:00 a.m.

2. PROOFOFNOTICE

The Secretary informed the Chairman that the required notice was duly sent to all Stockholders
on or before March 12, 2018, or 38 days prior to the Annual Stockholders Meeting, supported by
corresponding receipts of notice. Signed proxy forms have been validated against signature cards on
record and were not required to be notarized.

The Chairman informed the Body that votation on each resolution for approval and for the election of
members of the Board was to be by poll with cumulation allowed, that is, each Stockholder of record as of
February 28, 2018 was to be entitled to one vote for each share of stock in his/her name. Each Stockholder
may vote either in person or by proxy ruthoriz€d in writing by the Stockholder himself/herself snd
submitted on or before March 19, 2018.
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]. READING AND APPROVAL OF MINUTES OF THE ANNT]AL MEETING ON 20 APRIL 2017.
AND'I'TIE SPECIAL STOCKHOLD MEETING ON 07 NOVEMBER 2017.

The minutes of the Annual Meeting of the Stockholders held on 20 April 2017, and the Special
Stockholders Meeting Minutes held on 07 November 2017 copies of which were furnished to each
Stockholder or proxy preserlt, \r'ere read. The Chairman opened the floor for questions, but none was
asked.

Upon motion duly made and seconded if was unanimously

RESOLVED: That the Annual Meeting Minutcs held on 20 April 2017 and the
Special Stockholders Meeting Minutes held on 07 November 2Ol7 be, as they are
hereby, approved.

4. REPORT OF BOARD OF' DIRECTORS AND OFFICER

The Presidenf and CEO, MR. JOSE MA. G. SANTOS presented and summarized the Financial
Highligh$ of operations for the year 2017 and compared with those of the previous year. A copy of
thc reports was furnished to each of the Stockholders present.

5. TINFINISHED BUSINf,SS

There was no unfinished Business reported.

6. RATI}'ICATION OF ALL ACTS AND RESOLUTIONS OF THE BOARD OF DIRECI'ORS FOR
THE YEAR 2017

Upon motion duly made and seconded, it was unanimously

RESOLVED : That all acts and resolutions of the Board of Directors during
the year 2017 be, as they are hereby, ratified.

With 85% votes in favor, represented in person or by proxy,07o votes against and 15yo votes abs€nt

With 85% votes in favor, represented in person or by proxy, 07o votes against and 157u votes absent
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7. ELECTION r. DIRECTORS

Before the start of the Election of Directors, the Nomination Committee Chairman, on behalf of the Board,
informed the Stockholders that there was a need to elect Non-Executive Directors who hold no other
position than Director to ensure impartial and fair judgement in the Boards'decision making process.

The Chairman opened the floor to nomination and informed the Body that there were up to ll Directors to
be elected. All Stockholders, including the non-controlling Stockholders, were given the opportunity to
nominate candidates for the Board.

The following were nominated:

Augusto Betredicto L. Santos;
Blanquita S. Gonzalez;
Jose Ma. G. Santos;
Jose L. Ssntos;
Roman L. Santos;
Vicente Roman S. Santosi
Nlichael L. Escaler;
Jose l\la. S. Lopez (Independent Director); and
Christian S. Monsod (Independent Director)

On motion made and duly seconded, nominations were closed and voting commenced. After all
Shareholders had finished casting their votes, voting was o{ficidly closed, Thereafter, the counting of votes
immediately proceeded. All nine (9) were elected.

flpon motion duly made and seconded itwas

RI,SOLVED : That the following Directors of this Corporation be, as they are hereby
elected to hold office until their successors shall have qualified and been elected.

Augusto Benedicto L. Santos;
Jose L. Santos;
Blanquita S. Gonzalcz;
Jose Ma. G. Santos;
Roman L. Santos;
Jose Ma. S. Lopez (Independent Director);
Christian S. Monsod (Independent Director)i
Vicente Roman S. Santos; and
Michael L. f,scaler

With each one garnering 857o votes in frvor' represented in person or by proxy' 07o votes against
and 157o votes absent
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E. APPROVAL OF FINANCIAL STATEMEN'IS FOR THE YEAR 2017

The President & CEO, MR. JOSE MA. G . SANTOS presented the Audited Financial Statement of
EMPIRE INSURANCE COMPANY on the operation for the period ending December 31,2017 prepared
by the Corporation's Vice-President, Finance and Adminfutration, Mrs. Meriam M. Fernandez, and
audited by the Corporation's External Auditors, M. A. MERCADO & CO. (Certified Public
Accountants) a copy of which was frrrnished to each of the Stockholders.

tlpon motion duly made and seconded it was unanimously

RESOLVED : That the Audited Financial Statement of EMPIRE INSURANCE
COMPANY for the period ending December 31,2017 as prepared by the Corporafion's
Vice-President Fi rnce and Adminstration, Mrs. Meriam M. Fernandez, and audited
by the Coporation's External Auditors, M. A. MERCADO & CO. (Certifred Public
Accountants) be, as it is hercby, noted, approved and ratified.

With 85 7o votes in favor, represented in person or by proxy, 0% votes against and lsyo votes
absent

9. APPOINTMENT OF AUDITORS

Upon motion duly made and seconded it was

RESOLVED : That the External .{uditor"s, M.A. MERCADO & CO. (Certified Public
Accountants) be, as they are hereby appointed, as the Corporations's f,xternal Auditors
for the current yesr.

With 85% votes in favor, represented in person or by proxy,07o votes against and l57u votes
,hsent

All Stockholders were given the opportunity to ask questions or raise issues during the meeting,
however none wrs raised.

IO. ISSUES/ OUES'I'IONS
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IT. ADJOTIRNMI,NT

There being no other business to transact, upon motion duly made and seconded, the meetitrg was
adjoumed,

CERTIFIED BY:

Original signed

MIRIAMW. REYNA
Asst Corporate Secretary

ATTESTED BY:

Originalsigned

JOSE MA. G. SANTOS
Acted as Chairman



E}.lPIRE INSURAilEE EOMPANY

BI]ARI] [F OIREETIIRS

AUEUSTO BE]IEtlIETt] S. SANTOS

Ehairman of lhe Bsard

MEMBERS

tilIEHAET I]E [Et]}I ESEATER

BLANOUITA S. EOI{ZALEZ

JI]SE MA. G. SAI{TOS

JISE L. SAi{T0S

ROMAil I. SANTOS

I,IEENIE RIMAN S. SAI'ITOS

E II{OEPENDENI OIRECTORS

JOSE MA. S. TOPEZ
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E)(EEUIIt,E t]FFI[ERS

AUEUSTO BEilEDIETO S. SAilTES

Ehairman of the Board

J0sE t{4. E. SA}IT0S

President E CE0

ROITA}I L SAI{TI]S

l|ice President E Treasurer

A00RAEl0]l E.lilANEB0

Yice Presidert - lnsurance

ELYIS E. IIEI.A PE}IA

Yice President - Reinsurance / llnder*riting

}IERIA}I li{. FERilAilI]EZ

Yics President - Financs E Administration

A}ITONIII F. SABUEA

Yis-Min Marketing Oirector

I,IEENTE ROMAil S. SAilTOS

Eorporate Secretary

ITIRIAM tI. RffNA

Assistant Treasurer

rnd Assistrnt Eorpurate Smretrry
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HONORABU DENI{I5 B. FUITA
tnsurance Commissioner
ir.rsurance Commission
United N.rtions, Manila

i1?: 

-

@aq ztlo

Dear Hon. Funa:
: topt)

l'his is to certify the Annual AttGndance of the following Directors of €MPIRE INSURANCE COMPANY

Ior the period covering tanuary 2017 - D€c€mbcr 2017 wherein the Board had Twelve {L2) Regular

rneetin8s and One (1) Special Meeting:

iT.I5URANCE aorr'd.r:.J! (ll.l
lnAl:ir.A

ir\TiLi'-.*:u4l1.'ill
ii-lli*i nH or zor i,i'

iiti$,vrsu-r-fl{

1. Augusto Benedicto L. Santos

2. Jose Ma. 6. Santos

3. Jose L. Santos

4. Roman L. Santos

5. Blanquita S. Gonzalez

6. Vicente Roman S. Santos

7. Jose Ma. S. Lopez

8. Christian S. Monsod

9. Michael L. Escaler

We trust you will find everything in order.

Very truly yours,

E MPIRE INSURAT{CE COMPAIIY

92 % attendance

100 % attendance

75 % attendance

100 % attendance

77 Yo attendance

100 % attendance

100 % attendance

85 % attendance

54 % attendance

rosdMa"
Presid\t

G. SAIiITOS

& cEo r rril

4f;D"n"ndunce.r".lerte*

5.^S oiFrcE: znq Rod, 8AP ButEig. t(! A. Am.ir Av.., L.er.et VUea, l22O M.rqd Cly Phlgt l{ . T.l. t5..: l@) 6rt95Ar lo 65; (02) 8l:-S655lo 6: . aEi( M {02i 81s-2539

Re: ANNUAL CERTIFICATION

Attendance of Directors

!;,.\

i;,1tll/lt;;
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SECLRITIES & E)(CIIAI{GE COM]I,IISSION
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r&lposdasanfl BP 1,fr10. *t
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PAYOR; EMPIRE INSURANCE COMPANY
MAKATI CITY
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