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A. Rights oI shareholders
4.1 Basic Shareholder Rirhts Reference/source document

la.r.r Does the company pay (interim and
final/annual) dividends in an equitable
and timely manner; that is, all

shareholders are treated equally and
paid within 30 days after being (i)

declared for interim dividends and (ii)

approved bV shareholders at general

oEcD Princlple ll: The Rights ofShareholders and

K€y otflnershlp Fuodions
(A) Basic shareholder riShts should include the righlto,
amon8st others: (6) share in the profits of the
corporation.

Dividend timely paid within 5

days from the declared date of
payment. Hancarried. Audited

Financial Statement 2018;

General lnformation 2019 page

4.2 Right to partlclpatc in decislons
cona€ming tundamental corporate

EIC Corporate Governance 2018-

2019 supplemental Repon

Do shoreholden hqve the ght to
odrtici,dte in:

4.2.7 Amendments to the company's
constitution?

OECD Prin.lple ll
(B) Shareholders should have the right to participate in,

and to be sufficiently informed on, decisions concerning

fundamental corporate changes such as: (1)

amendments to the statutes, or articles of incorporation
or similar governing documents of the company.

Anicles of lncorporation Article
stxTH.

4.2.2 The authorisation of additional shares? oEcD Princlpl€ ll (B):

l2) the authorisation of additional shares.

Articles of lncorporation Article
sixth o.ee 5

A.2.3 The transfer of all or substantially all

assets, which in effect results in the sale

of the company?

oEcD Princlple ll.(B):
(3) extraordhary transactions, including the transfer of
allor substantially allassets, that in effect result in the
.l- ^J rh- -^h^.^r,

Annual stockholders 1,t8. Special

Meeting will be convened asth€
needs arise.

Right to pa.ti.ipate €tfectively in .od
vote io gene.al rha.eholder meetings
and should b€ lnformed ofthe rulct,
in.luding voting pro.edutas, that govern
generel shareholder m€€tings.
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A.3.1 Do shareholder! have the opportunity,
evidenced by an agenda item, to approve

remuneration (fu es, allowances, benef it-
in-kind and oth€r emoluments) or any

increases in aemuneration for the non-

executive directors/comm issioners?

oEcD PrlnclDle ll (c):

{3) Effeclive shareholder participation in key corporate
governance decisions, such as the nomination and

election of board members, should be facilitated.
Shareholders should be able to maketheirviews known

on the remuneration policyfor board members and key

executives, The equity component of compensation
schemes for board members and employees should be
subject to shareholder approval.

Annual Stockholders Meeting
Minutes. By Laws Artjcle ll

Sedion 7 Page 4

A.3.2 Does the comp y provide non-
controlling sharlholders a right to
nominate candidates for board of
directors/comrnlssioners?

Annual Stockholders tvttg

Minutes. By-Laws Anicle I Section

5 page 2. Nomination committee
welcomes all nomination for

A.3.3 Does the company allow shareholders to
elect directors/com missioners

individually?

Annual stockholders Meetin8
Minutes, By Laws Anicle I Section

5 page 2

A.3.4 Does the company disclose the votinS

and vote tabulation procedu.es used,

declarin8 both before the meetlng

Proceeds?

OECD Princlple ll (c):
Shareholders should have the opponunityto participate
effectively and vote in general shareholder meetingr and
should be informed ofthe rules, includingvotinS
procedures, that Sovern general shareholder meetiogs.

Y

Annual stockholders Meeting
Minutes. By Laws Anicle I Section

5 pa8e 2

A.3.5 Do the minutes ofthe mosl recent AGM

record that there was an opportunty
allowingfor shareholders to ask

questions or raBe issues?

O€cD Pdrciple ll (c):
(2) shareholders should have the opportunity to asl
questions to the board, includlng questions relatinglo
the annual external audit, to place items on the agenda

ofgeneral meetinSs, and to propose resolutions, subject

to reasonabl€ limitations.

Annual stockholders Meeting

2019

A.3.6 Do the minutes ofthe most recent AGM
record duestions and answers?

Annual Stockholders Meeting
Minutes 2019

4.3.7 Does the disclosure of the outcome of
the most recent AGM include

Annual Stockholders Meeting
Minutes 2019

A.3.8 Does the company disclose the votinS

results including approvin& dissentlng,

and abstaininB votes for each agenda

item fo. the most recent AGM?

Annual stockholders Meeting

Minutes 2019

A.3.9 Does the company disclose the list of
board members who attended the most

Annual Stockholders Me€ting
Minutes 2019

A.3.10 Did the chairman otthe board of
directors/commlssioners attend the most

Annual Stockholders Meeting
2019
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OECD Prin.iple ll (C); and

tcGN 2.4.2:
All directors need to be able to allocate sufficient time to
the board to perform their responsibilities effectively,
ih.h,.lind rll^u,i-o .^ma leeM,.v f^. 

^..a<i^h. 
u,han
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greater than usual time demands are made
A.3.11 Did the cEo/M aging

Director/President attend the most Y
Annual Stockholders Meeting

2079

A.3.12 Did the chairm ofthe Audit Committee
attend the most recent AGM? N

Annual stockholders MeetinS

2079

A.3.13 Did the company organise their most
recent AGM in dr easy to reach location?

OECD PrinciplG ll (C)
Head office. Annual stockholde.s

Meetih8 Minutes 2019

3.14 Does the comp y allow for voting in
absentia?

OCCD Princlpl€ ll (c):
(4) Shareholders should be ableto vote in person or in
absentia, and equaleffect should be Siven to votes
oharhc,.r<i ih ^-..^h ^r ih rh.ahrir

Annual stockholders Meeting
Minutes. By Laws Article I Sedion

5 page 2. Prory Forms

A.3.15 Did the companyvote by poll (as

opposed to by *row of hands)for all
re<6l"ti6n< rt tk. m^<t r..,ht AGM?

OECD Principle ll (C)
Annual stockholders Meeting

Mirutes 2019

A.3.16 Does the compd|y disclose that it has

appointed an independent party
(scrutineers/insgectors) to count and/or
validate the votes at the AGM?

N
Annual Stockholders Meeting

Minutes 2019

4.3.77 Does the company make publicly
availabl€ bythe next working daythe
result of the votes taken du.ingthe mort

nr AG^, f^rill re<^1,'+i^^.?

OECD Prlnciple ll (C):

(1) Shareholders should be furnished with sufficienl and

timely information concerning the date, location and

agenda ofgeneral meetings, as well as full and timely
information regarding the issues to be decided at the
meeting.

Y websile

A.3.18 Do companies pf,ovide at least 21ddys
hotice for all resolutions?

EIC sent Notice 41days for all
resoluliohs orior to AGM-

A.3.19 Does the company provide the rationale
and explanation for each agenda item
which require shareholders' approval in

the notice of AGM/circulars and/orthe
accompanying statement?

Agenda of meeting include

explanation for Agenda item in

the notices to stockholders; sent
to said stockholde.s 41 days prior

to meeting

.4 Marlets for corporat€ control should be
allowcd to fun.tion in an efficient and

EIC Corporate Governance 2018'
2019 Supplemental Report
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A.4.1 ln cases of mer8ers, acquisitions and/or
takeovers requiring shareholders

approval, does dre board of
diredors/comrnissioners of the offeree

company appoiot an independent party

to evaluate the Iairness of the
transadion pric!?

oEcD Princi?le ll (t);
Markets for corporate control slould be allowed to
function in ,l efficient and traniparent manner.

(1) The rules and procedures governing the acquisition of
corporate control in the capital markets, and

extraord ina ry tra n sactions such as merSers, and sahs of
substantial portions ofcorpo.ate assets, should be

clearly aniculated and disclosed so that investors

understand their rights and recourse. Transactions

should occu; at transparent prices and underfair
conditions that protect the ritht6 of all shareholders

according to their class.

No case of mer8er has

transpired. ln case there be, the
8oa rd willappoint an

independent party to evaluate

and such be indicated in Regular

Board Meeting and Stockholderg

Meeting Minutes. lt shallbe

Soverned by lC Circular Letter
2015-11on Rules & Regulations

on consolidation & MerBer of
lnsurance companies; Amended

lnsurance Code R.S. 160607 Title
16.

4,5 Th€ exerclse ofowncrship rlthts by all
shareholders, lncluding institution.l
investors, shouH be f.cilit.tcd,

EIC Corporate Governance 2018-
2019 Supplement

A.5.1 Does the Company publicly disclose

policy/pradice to encourage

shareholders including institutional
shareholders to attend the general

meetings or en8agement with the

OECD Principlc ll (Fl:

The exercise of owne.ship rights by all shareholders,

including institutional investors, should be facilitated
The Notices and Agenda are sent
to Stockholders with disclosed

policy.


