
REPUBLIC OF THE PHIUPPINES ,

SECURITIES AND EXCHANGE COMMTSSTON
Cmund Floor, Secreterirt Building, PIC:L.

City of Pasay, Metro Manila

COMPATTIY REG. NO. mflXm4786

CERTIFICATE OT APFNOVAL OF INCREASE OF CAPITAL STOCK

KNOW ALL PERSONS BY THESE PRESENTS:

Thio is to certify that the increase of cepitd etock of the

EMPIRE INSURANCE COMPANY

from P250Ifi).0(uX) divided into 2.500,(I)0 Common ohares of the per value

of P1fl).00 each, to P550{00O00J0 divided into as$fiD Common cheree of

the par value of P100.00 each;3,000.fi)0 Redeemablc convedible prderred

shares of the par vdue of P100.00 erch approved on October 20 2AV by

maiority of the Board of Direttors and by th€ vote of the stockholdcrc

owning or rcprecentint at least two-thirds of the outctanding capital gtock

et e meetiog held on Novembcr 7.30!2 tertified to by the Cheirman and

the Secretary of the stockholdere meeting and a rnaiority of the Board of

Directors of the corporatiorL r,yas agpror ed by the Comrnirsion on the &te
indicated hercunder in accordance with the providon of Scction 3t of the

Colporation Code of the Philippines (Batas Panbanse Blg. 68), .pproved on

Mey 1, 1980 A copy of thc Ce*tficete of Increasc of C.pit l Sto.k fil.d with

the Commiaeion ie .ttached h€r€to.

IN Wfn\iESS WHEREOF, I have h€reunto 6d my hand and caused the

seal of thie Commission to be affixed to this Ccrtificate at Pasay City, Metro

Manila, Phllippiner, thic .--=1[-4ld"y of lune, Twenty Etghteen.

r NAND B. SALES
Dlrector

Conapany Rrtiltr.tton eld Monitorlng Dcpa*runt

Erfce


