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5ECIOR EII* EHee
A. Rhhts ol sftereholdeE

a.sic sh.r.hold!r REhts R€fer.n.e/source docum.nt
1.1 Do€. lhe company pay (inle.im and

final/annu.l) dividends in an equitable
and timely manner; that is, all
shareholders are treated eq ua lly and
paid within 30 dars after bein8 (l)

declared forinterlm dividends and (ir)

.pproved by sharehold.G at Seneral

OECO Prlnclpl.ll:ThG Rlshts ot sh.r.hold.E .nd
x.yowrcEhlp Fun tlon3
(A) Easic shareholder ri3irtsrhould includethe rishito,
amongn otheBr (6)share jn the profns ofth€

Audited Financial Stat.menl
20lgjcen eral hformation Sheet

2019 & 2020

O o*:
Octas e

Ocu*s

Rblt to p..tkip.t. ln .L.blo6
.on..rnlry fund.m.ntal.orpor.t€

EIC Corpor.te Gov.rn..c. Anid.
of hcorpora0on Sy - L.s

Audit.d f inan.lal Strl.m.nt
2019and SupplementRepo.t

Oo shorchold.B hM rh. rlghr ro

4.2.1 Amendments to the .ompany's OECO Pdnclph ll
{s) sh.r.hold.rs should hav. lhe ri8ht to panlcipate in,
and ro be suffloenrly informed on. decisions co.cerni.g
fundamcnt.l corporat. ctang.s such is: {1)
amendmenls to the statutes, orani.l.s of incorporation
or simllar gov.rn lng documen$ of the company.

Articles of lncorporation Article
5IXIH,

4.2.2 Iheauthorisation of addiiionalshares? oEco Pnncipl.ll (B):

l2l ihp,xth6rieiinn.f :rlrlir'.n,1 <h:r..
Anicles of lncorporalion Article

A.23 The trantfe. of all or substanti.lly all
as5ets, which in eflect resufts in the sale

oEcD PdmiDl. ll.(B):

{3} exiraordinary transactionr, includint the transf er of
all or subdanlia lly allassetr, that in eifect result in th€

Annual sio.lholders Mtg. Special

MeetinSwill be conve.ed.s the
needserise.
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Right to p.rtlclpate 6ft ctively ln ..d
vot. in ten€ral shar€holder m.€tin8s
.nd ihoold b. hfom.d of th. ru|.s,
includinS votln8 procedures. tha! 8olern
a.n.El shar€hold.r m..tim3.

Do sh.reholdel' have rhe opponun ity,

4idenced byan agenda item,to approve
remo.er.tion (fees, .llowa ncer, henelit
in-kind and olheremoluments) or any

increases in remuneration for lhe non'
executive directors/commissioners?

o€cD PnnclpL ll (c):
(3 ) Effective sha r€holder parlicipation in keycorporate

8overn.nce decisions, s!ch as rh. nomin.tio. and

€lection ofbo.rd memb€6, should befacihat€d.
shareholders 3hould be abl€ to male then views k.o\rn
on lhe remun.ration policyforhoa,d members and ley
executiv€s. 

-r1e 
equity compon€nt of .ompensation

schemes for board members and employeer sho!ld be

subject to shar.holder approval.

annual StGlhold.rs Mealn8
Minutes. Ey Laws Artacle ll

Sedlon 7 P.Ae 4

A.3.2 Oo.s the company provide non
@ntrolliry shareholdeB a r8ht lo
nominate candidates for board of
dir.cro6/commiss,oners?

Annual stockholders Mtg
Minules. 8Y L.\ rs Anicle I s€<tion

5 pate 2. Nomination comminee
welcomes all nomlh.lion for

A.3.3 Do.s the companyallow shareholde.s to
eled directo6/commk3iore6

Annual stocldolders Meetlng
Minutes. By LaB Arrlcl€ ls€clion

s pa8€ 2

Does the company dlsclosethe voling
and vote tabuiarion procedur6 u*d,
declarinS both before the meetin8

oEcD Prlnclpl. ll (c):

shareholdeE should h.vethe opponunityto pa.ti.ipate
.f{ectively and vote in Seneral shareholder meetines .nd
should b. informed oflhe ru16, rn.ludin8 voting
p.cdu16, thar 8ol,ern S.neral sh.r€holder mectlnSs.

Annual sto.khold.rs Meetint
Minutes. By LaB A.tlcle I Section

5 pase 2

A.3 5 Do rhe minutes of the most recent aGM
record lhat lhere was an opponunity
allowi.efor shareholde6 to ask

queriions or raise issues?

oEcDPrleid.ll (cll
(2)shareholders rhould have thc oppotunny to.sl
questio.s to the board, includint quenions relatintto
theainLralexternalaudit,to place ilems on the agend.
of 8ene.al mecti.ts, .nd to propo* .6olulions, subiect

to reasonable limitations.

Annual st@khold.6 MeetinB

Minutes2019and 2020

4.3.6 Do the minure5 ofthe most recent AGM
re.6rd du€rri.n! ind.nrw.6?

Annual stockholders Meding
Minures 2019.nd 2020

Oo€r the dis.losure of the outcome of
the most reent AGM include

An nual sro.kholde,s MetinE
Minutes 2019and 2020

A 3.8 Docs the.ompany dis.lose th. voli.g
rBu lts includinS apprwing, disrentint,
and . bnainlnS voi€s for each a8enda
nem for the mon recent aGM?

Aanurl Stoclhold€rs MeetinS

Minuies 2019and 2020
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Do€s lhe company dkclose the list of
bo..d membeG who attended the mon

oEco Principl. ll (c);.nd

tccN 2.4,2:
All direclors need to be a ble lo .llocate suffi.ient time to
the board loperform their rerponsibilities effectively,

including allowinS som€ leeway f or occasionr when

Sreale.ih.n us!altim€ demands a.e made.

Annual Stoclholders Meeting
Minules 2019.nd 2020

A.3.10 Did thechairman ofthe board ol
direclorrcommisrione6 atle.d the most

A.3.11 Dad the cEolManaSint
Direclor/Prerident at€.d tie mort

Annual StoclholdeB Meeting
Minutes2020

4.3.12 Dld th. chai.man ofthe Audft committee
attend the mort re.entAGM?

Annual stoc*holders Medin8
Minutes 2020

4.3.13 Oid th€ company org.nise thei moel

reentAGM in an ea3ytoreach l@tion?
otco Prln.lpl. rr (c)

H.ad Officei Annual Sto.kholders
Metint Minutes

A.3.14 Does lhe company allow forvotinS in oEco Pnn.lpl! ll (c);
(4) sharehold.B should beabletovote in person or in

.bsentia, and equ:leffeckholld be given to votes

Annual stockhold€rs Meeting
Minut€s- By LaB Anicle lSstion

5 page 2. Proty forms

A 3.1s Did the companyvote by poll(as

oppored to byshow of h.ndt for all
oEcD Prin.iple ll (a)

Annual Stoclholders MeetinA

Minul€s 2020

A.3.16 Doer the company discloie that lt h.s
appoinred an independent pany

{scrutineeB/ nspecto6) to .oun! . ndlor
validarethe votes at the AGM?

N
Annual SloclholdeB MetinS

ooes the company ma ke pu blicly
av.ilable bythe nert wo.kinSday th€
r6uh ol the votes taken duringrhe mort

oEcD Prl..lpl.ll (c):
(1)Sha.eholdert should bcf!rikhed with sufii.ient and

timely anform.tion .on@rnins the date,location and

agenda of 8eneral medings, aswellasfulland limely
inform.tion regardintthe issuet to be decided at theOo companies provide at le.st 21days

nnn.p f.r ,ll r.$h ni.nr?
27 days notice beyond required

19 oo.s the company providethe r.tionale
and explanano.for eadr agenda ilem
which require shareholde6' app.ova I in

the noti@ of AcM/circul.6 and/or lhe
accompanying 5tatement?

&enda of meering include in the
notices to stdkholders: sent 27

days prior to meering.

An n ua I stockholdere MeetinS

Minutes 2020



Property of the ASEAN Capital Markets Forum (ACMF)

M..kets lor corporat. .ontrcl ihould b.
.llqed to tunctlon ln a. effi.i€nt.nd

Elc crrporate Governa n6€ anicle
of lncorporation 8y - laws

Audited f inancial stalement
2019and supplement Repon

1 ln caser of mer8ers, acquisitions and/or
takede6 requnin8 sh..ehold.rs
.pprov.l, does rh. board of
dkecio6/commissioners of the off eree
company appoint an lndependent party

lo evalu.te the f.irness oflhe

oEcD Prlmipl. ll (E):

Mark€ts for corporate .onrrol should be allow.d to
function in an efficientand ftansparenl m.nn€r.

(l)rhe rules and pro.eduresgovernjnSthe acquisition of
corporat€ controlln the capital ma rkets, and

exraordinarynansaclion. ruch as m€r8ers, and 5ales of
sub3t.ntial portions of corporate assets, should be

cl.ady arliculated and di3.losed so rhat inv€noE
und.rstand thek rithts.nd r..ourse- T.ansaclions
should o.cur attranrpa.enl pri@t and und.rfah
conditions that proted rhe rights of all shareholders
a.@.di.E rothek clasr.

No cas. of merSer has

tr.nspired.ln cas! there be, the
Board willappoinl an

independent panyloarluate
and such be indlcated in ReEular

Board Medin8 and Sloc*holde6
M€eting Minutes. h shallbe

Soverned by lC Circular tetter
2015-11on Rules & Reelations
on consolidation & Merger of

lnsurance com pani.r; Amended
lnsu.ance cod€ R.s, 160607 Tlrle

16.

It..x.rcis. of n.Bhlp rlrhts by.ll
sh...hold€B, in.ludlrylnsttutlon.l
lN.5t6, stould b. f..llh.r.d.

Elc corporat. Governance Arlidc
of ln.orporatio. 6y - L.s

Audned rinancial statement
2019and Supplem€ntReport

Does the company publlcly d lsclose
pollcy/practice to.ncourate
shareholders in.ludin8 instltLrtional
rhareholde6 to attend rhe tener.l
meetlngs or eneaSement with the

oEcD Priocipl€ ll (F):

exercire of ownership .ights by allsh.reholders,
includi.ginstitutionalinveslo.s,shouldbetacilataled

Th€ Notices and A8.nda..e sent
to st@khold.B 27 days priorto

the Annual StockholdeE Meeling


